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7KH (P S® P HOAS HDMRQV ( P SB HH5 HP XQHIDMRQ' LVFERVXH
$PHGP HQMFW  ZDVSDWHGIQR@Z RQ  $XIXW  DQG
LQWRGXFHV FUMEDCFKDQJ HV GHVL QHG VR SLRP RWM SD. WDQVSDUHQR\ DQG
SUHYHOALHVBADAWRQ DI DIOMHP S&\ HHV GVFXWIQ! WHUUHP XQHIDWRQ

7KH@Z SURVIGHV QHZ SIRMAWRQY DQG HMBEQUKHVY D FBDUILDP HZ RINIRU
P DQIIQ) SD IHDWMG GQVFXWRQV IQ\WH Z RUNS@FH

3XWP SO t (P SE\ HHV FDQ RO DERXWSD\ t WHLLY RUVRP HRQH HOYHY DQG
WH FDQ QRWEH SHQDOVHG IRUGRIQJ VR

7K IGFOGHV
e $VNQJ DERXWD FRADJ XHY SD\
e ' VFXWIQJ WHURZ QSD

e -RIQQJ DFRQYHU/DWRQ DERXVSD



-
3IRWMPAMG 3D, ' IVFXWIRQV WY QRZ XQDZ IXQRUHP S@ HY/ \R \BNH DGYHUH

DAURQ VIXFK DV GVP MDOGHP RIRQ RURKHUGVDGYDQEI HY DI DIQAMHP SB HHV

ZKR L' IMFXW RUGVFBVH\WHUSD, L $ VN DERXWIQRWHUHP S® HHY/SD. LIl

3 DIMFLSDW [Q D GVFXWIRQ DERXVDCRKHUHP SB HHY/ SD LY $ UH DVNHG DERXW

WHUSD. E\ DQRKHUHP SB HH ([ DP S®! ,| DQHP S® HH \BOGN DERXVWKHUVDDU

Z I\ D FRODI XH DQG | DFHV QHI DYH WHDW HOWVHJ - UHGXFHG KRXW/ RUD

GP RIRQ \WH FDQII® D SHYRQDO UHYDQFH |RUXQ DIUWHDR HQAHDWG \R \WH

SD. GVFXWRQ

3HUWRQDO' UHYDQFH* LRXQGV 7KH@Z IQARGXFHV SD. GVFBVXUH DVD QHZ
JURXQG IRUDIMQ) D SHYRQDQJ UHYDGFH XQGHUWH ( P SB P HQWE HDMRQV $ FW
( P S® HHV FDQ FKDWIQJ H DGYHWH DPIRQY \WDWRFFXUVSHALLIED® GXH \R
UHP XQHDIRQ GVFRVXWH

(P S® HY/ Y%XUWGHQRI 3WRRI (P S& HY P XWNRZ SURYH WDWDQ DGYHUH

DRRQ Z DV (RWINHQ EHFDXVH R DQHP S& HHY SD. AVFXWRQ RUGMFRVXUH
7KLY \WKUW WH EXWGHQR SURR! TURP WH HP S HHWR\WH HP S& HU

,P SDFVWRQ3DWV WVFXWIRQV 7KH Q¥ DSSTHVWR SD. GVFXWRQV P DGH
EHRUHWHQZ FOP H IQR HIHFWDV @ DV \WWH DGYHUH DRRQE\ \WWH HP S& HU
RFFXWHG DWUWH Q¢ Z DV SDWHG

S5HYLHZ (P S®& P HOAS J UIHHP HOW (P S HY WKRXG HOVXUH WDADQ. SD

FRQLCHQMDDNV FOXVHV IQWHUHP S& P HOADJ UHHP HQWN DUH XSCDMG R FRP SO Z W
WHQHZ @7 DQG (R QI HUUHVWIFWHP SR HHVOW KW R GVFXW WHUSDL TUHHO

$XGVBD 6 WKFMUHY & RQGXPWHIXOUSD HTXIW DXGW R IGHQM DQ. SRIMQNDO

GVSDUMAV 1Q UHP XQHIDIRQ SDUNFXOUD DFURW J HQGHU URBI RUMQXUH $ GAUHWMQJ
SD. JDSV SURDAIYHD Z LGKHS SUHYHQAI UHYDQFHV DQG SURP RM D IDIUZ RUNSOFH

7WDIQ0 DRI HY/ ( GXFDIM \ RXUP DCQDJ HY DERXVWKH QHZ  SURMAIRQV IRU
HP SR HHV DQGKRZ \R KDQE®BI SD. GVFXWIRQV DSSURSUDIMO 0 DRI HY WKRX@ EH

7 DUH WDNHARMWY DI DIOWHP SR HHV IRUGMVEXWQ] SDL IV QRZ XQDZ IXO

3RMQADCB HUWRQDO: UHYDQFHVY * LYHQWH QHZ SHW/RQDQJ UHYDQFH J URXQGV
HP S@& HY/ VKRX@ HQUXUH \WDADQ. DGYHWH DRRQ VENHQ L WH Z RINSOFH LV
Z HOGRFXP HQWG DQG FEDUD MMHG SDUNFXOUD 1L IMIQYROHV UHP XQHUDARQ MUXHV



&KDQIHVWR WH3UWYDR $ FWENHHITHFARQ 0 D\ DQG WH NH\

XSGDW LV DLRXQG WDQVSDUHQR. Z KHQ\ RX FREIFPVWSHU/RQDAQ RLP DARQ
ILRP WLLG SDUAHV

,QSWRWFH WLV P HDQV LL \ RX J DIRHULQ RUP DRQ DERXVWRP HRCGH WURXJ K DORWHU
VRXUFHu  IRUH DP S®I D EDFNJ URXQG FKHFN SURYIGHU UHFUXIW HONDJHCR RU
SUHYIRXV HP S& HUu  \ RXOCHHG W GBVYKH SHIVRQNQRZ ZIWIQ  CGDV

. H &KDQIH

1 RMEDIRQR! 7KILEG 3DWV' DY & RBIFIRQ

YMOHWHY P XVAWRW LQEYIGXDY Z KHQ WHUSHYRQDIEDW IV FRIBFWMG ILRP \WILG
SV LOFOEQ] WH SXUSRVH UHFISIHQN DG \WWHUW KW \R DFFHW DQG FRUHPVWKH
enl)

e ([DPSGI,I DQHP SR HUFR®FW DQHP SB& HHY/ SUHYIRXVVDOUY KMRY IURP D
SD IRGBURVIGHU WH P XWWRM WHHP SR HHZIWIQ @DV

([ FHSWRQV

1 RMEDIRQ LV QRAVHTXILHG LL

e 7KHIQRUP DIRQLY SXETF® DYDIOE®!

e &RP SIDQFH Z RXG SIHWGFH OZ HQJRUFHP HQARUGQDWRQDOHEXUW
o  7KH IQAYIGXDOFDQQRWEH UHDVRQDE® IGHOMHG

: KDWY RX FDQ GR WR SLHSDWH

S5HYIHZ ' D & RGFWRQ $\WHW Z KHWHU\ RX FRPWEDW [URP \KILEG SDUAV
HJ UHFXXIW HOADI HQFIHY EDFNI URXQG FKHFN VHUIYIEHV  DQG HOVXUH M VWMP V DUH
IQSOFHW QR [QAYIGXDY ZIWKIQ &V

8 SGDWM 3UYDR\ 3RAFIHV ( QUXUH\ RXUSUYDR SRTIA UIHGFW \WH QGHZ
UHTXIUHP HQW DQG FEDD RXMIHY KRZ \WILG SDUV GOV LV KDQBBIG

&UHDM 7 WDFNLQJ 6\ WMP V' 6 HAXS D SURFHW \R WDFN \KILG SDUIV GOV FRIIFIRQ
DQG DXWP DM QRIMEDIRQY Z MIQ \WH UHTXILHG WP HUDP H

6\BUAB LHSDUQJ |RUO D\ 7 KHVH FKDQIHV\BNH HIHFWRQ 0 D\ R
BWBUHSDUQ) QRZ \R HQUXUH FRP STDGFH
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: HUHFHQW FDP HDFLRW D J UHDWDUAF® 1LRP 9/H@ X@ Z UWMQ LQ
6 HSWP EHU Z KIFK VXP P DUVHG WH XSFRP 1QJ + RQGD\ VS FWHRWP Z HD
DQG KDYH WKDUHG WH GHMILCRI WH DUAEGI EHBRZ. DQG WH TN

KWBV ZZZ EH@OX® FRP 1O KW KRAGD V DFWRYHKDXOZ KDWWH LOMQGHG QHZ
DFWP HDQV IRUHP SR HW/

1 HZ =HDDQG HP S& HY KDYH BQ) UHFRI QVHG \WDWKH FXUHQM- RTED, V$ FW
+RIED. V$ FWIV FRP SB[ DQG GLIEXGYR DSS® GDAQ) R Z IGHVSUHDG FRP SIQFH
VK J BN DQG UHP HAIDWRQ FRAN 3 URUHIRUV VR XSGDW \WH + RTED, V' $ FVWWR DGGLHW
\WHVH FROFHLDY GG QRAHVROH W FRIH DAXHY SURP SW FDT ILRP ERM

HP S® HY DQG HP SB HHV IRUDQ HQIWHD QHZ 1P HZ RIN 7KH* RYHUP HQAKDV
QRZ FRQILP HG MWOQMQGY R UHSHDOKH + RIED, V' $ PWDQG UHSOFH IMZ W \WH

o P SB P HQW HDYH$ FW \WH 3URSRVHG $FW 7KHDIP R WH 3URSRVHG $ PV

VP S® DFODUHU P RUHZ RIDEGI i VWP \KDAHGXFHY HURWY DQG FRP SIDQFH FRW
$AMRXIK M\ HVWR EH GIDIWMG Z H VHWRXWEHBZ DVXP P DY Rl Z KDWZ HNQRZ
DERXVYKH LOMQGHG 3 URSRVHG $ PWDQG Z KDAKHVH SRIMQIDCFKDQIHV P D P HDQIRU
HP S& HWY

(P S® P HQW HDYH$ FW

: KDWY SURSRVHG' | HQDRWMG WH 3 URSRVHG $ PWZ RX@ W QUIEDQU® FKDQIH KRZ
HP S P HQABDYH LV HDULHG \BNHQ DQG SDIG SRWQID® UHVRIIQ) P D FXUHQW
FRP SB[ MAV

UHBZ Z HRXIH VRP HNH GlLIHUHGRHY EHE HHQ \WH FXUHOMN RTED, V $ PWDQG \WH
3URSRVHG $FW
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7KH + RIED, V$ PNSURYIGHY DOHP SG HHV Z W DQ HQMBP HOAR |RXUZ HHN\VhDQQXDO
KREED VDWU P ROMVOFROIDXRXV HP SB P HOA:  KDWFRQAMAAMY D gZ HHN- 1V
EDVHG RQ DQHP S HHY RECDY Z RINQJ Z HHN DVWKH WP H \KDWKH DQQXDCKRED, 1V
\ENHQ DQG WL FDQ EH GLLIEXGYR GHMUP LGH IRUHP S®\ HHV Z W YDUDE®I GD\ V DQG
KRXWY VDR UHVX@V 1O XQXVXDCRXWWRP HV Z KHUH DQ HP SB HH ICFUHDVHV RU
GHFU-DVHY WHUMBQGDUG RECDY Z RINQT KRXWY 8 QGHUWH 3URSRVHG $ FW

HP S® HHV Z RXG MBWDFFUXIQ) 1 DQQXDKRIED, VILRP D RH R \WHUHP S@ P HQWV
DAD DM R KRXW IRUHYHY FRQADFWMG KRXUZ RINHG  HTXDWQ \R IRXUZ HH\V

SHM\HDUEDHGRQD  KRXUZRWZHHN 7KLV Z RX@ DEGHW VRP H R \WH GLLIEX@¥V
WDADUVH IURP YDUDE®I Z RINQI KRXWY RUFKDQJ HV 1Q SHUP DQHQAZ RINQI KRXWY/ DV IW
Z RX@ P HDQWDWHP SB\ HY GR CRAKDYH VR VFUMQVH Z KDWFRQAMAMY D 6Z HHN- IRU
\WDNHP SG\ HH RYHUMP H ( P SB HHV Z RXG EH DEGI R XVH WHUDFFUXHG DQQXDO
KREED. KRXW/\R\ENHDQ. SDWR DD RI1 Z RN IDKHUWDQ KDYIQ) \R\BNH GDYH [Q

Z HH\WV RUSRWRQV R Z HH\WV SHUWH FXUHOAR VWP ,Q DGEMRQ HP SB HHV FRXG

UHTXHWYR FDWK XS R WHURBCDQQXDCKREED. EDDQFH HDFK \ HDU SLRYIGQ)
P RUH |®[ ELOV \WDQ \WH FXUHQMP WR RQHZ HHNR DQHP S® HHY DQQXDO
HQMBP HOASHU\ HDU

'|' 5

&XUHO® DOHP SB HHV RKHUWDQHP S& HHVZKRZRINYHU 1HZ KRXW SHUZ HHN
RUPRQON UFHYH @D \pSDIGMVEN®GDYH DWUML P RQMVOFRQIQXRXV

HP S@® P HQA7 KLY FUDMV VRP H SHIFHYHG XQDWHW 1Q WDWD SDWIP H HP S® HH
FDQVINH \WH VDP H QXP EHUR GD\ VR VEN ®DYH DV D IX@WP HHP SB HH 8 QGHUWH
3 URSRVHG $ PWMEN BDYH Z RX@ DFFUXH IQKRXW/ IURP GD\ RGHR! HP S® P HQW
FOSSHGDN  KRXW IRUD  KRXUZHHN 7KLV IV IQMQGHG R HQUXWH
SURSRWRCDM EHE HHQ VIEN ®DYH DFFLXDADQG KRXWY Z RUNHG DQG Z RXG IHVXANQ1Q
D GLIHHQWEZ HU HQMBP HQNVRUSDYWP H HP SB HHV ( P SB HHV Z RX@ EH DE®I
\R XVH WHUDFFUXHG VIEN ®DYH KRXW/ VR\BNH DQ. SDWR DG\ RIl Z RN IDKMHUWDQ
KDYIQJ R \ENH BDYH IQGD\ V' SHUWH FXUHQNA \AMP
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&XWHQ® FDVXDAHP SR HHV UHFHYH DQ DGEWRDCED, P HOARI R JIRW
HOWQQIVIRUHDFK SD SHUIRG EXVWRQD TXDD\ IRURKHUWSHV R GBDYH 1Q FHIMOQ
@ WMG FLUFXP VWRQFHYV  EDVHG RQ WHUKRXW/ Z RINHG RYHUD ML RUVXEVHT XHQ®

P RQK SHUIRG ,\WFDQ EH GLIIEXGYR WDFN Z KHQ D FDVXDOHP S& HH KDV EHFRP H
HQMBIG R MEN GDYH |RULLIHI XOUZ RIN SDWALQY 7 KH 3 UIRSRVHG $ FWZ RX@ LONRGXFH

D ®DYH FRP SHODIRQ SD\ P HOAHTXLYDBIQAR R SD IRU

e ( YHY KRXUDQHP S®\ HH Z RV DERYH WHUFRQADR\MG KRXY Z W FHIRIQ
H FHSWRQV IRUVDDUHG HP SB HHV  DQG
e ( DFK KRXUD FDVXDOHP SB& HHZ RN IQAMDG Rl gDFFLXIQI DQQXDADQG VIEN
GDYH RQ WHVH KRXUWA
U U U i U
YHUHDYHP HQADQG IDP 1O YIRBIQFH BDYH Z RX@ DOR EH DYDIDE®! ILIRP GD\ RCHR
HP S\ P HQMIDWHUWDQ DIVMUM] P RQKVDFRQIDXRXY VHVIEH  SHUWH FXUHQW
VWP 7KHVH HQMBP HOW Z RX@ UHP DQGD\ V EDVHG EXWHP S® HHV Z RX@ EH
DE®! R VBNH SDWED, VR BDYH SURVIGIQ) J UHDWUI B LELIMW WDQ WH FXUHOWA VWP
I U iU U
& HIBIQ HOMBP HOWV \R BDYH GHSHQG RQ Z KHWHUD GD 1V DQ qRWHLZ IVH Z RUINQJ
Ar 2: "' IRUKDWP SB HH 8 QGHUWH FXUHONMAMWY CRADZ D\ V REYIRXV
ZKIFK GDVDH2 : ' VIRUFHURIQHP SE HHV SDWFEXOUD \WRVH Z W LLLIHI XOU
ZRINQJ SDMLDY 7KH 3URSRVHG $ FWZ RXG IQARGXFHDQHZ 2: ' WMW,I DQ
HP S& HH GRHV QRWKDYH VWD VRl ZRWIN DGD. Z RX@ EH FROMGHIHGDQ2: ' 1L
WH KDYHZ RINHG RUEHHQRQSDIG®DYH IRU RUP RUHR WH UHBIYDQAGD V IQ
OSUHYIRXV Z HH\V + RZ HYHU [URP WWH LQ RUP DMRQ SURYIGHG \R GDIM WY QRWFBDU
RYHUZ KDWBHURG LH KRZ PDQ R WH SUHYIRXVZ HH\V WH2: WMZ RXG
EH DAVHWHG
: N
&XUHQ® L DQHP SB HHZ RNV RQD SXEMF KRTED, WDV DQ2: * WH DUH
HOMBIG \RR
e 71P HDQG D KDOIRUHDFK KRXUDRXD® Z RINHG RQWH SXETF KRTIED. DQG
e $ IXODWMLDINYHGD p/ KREED HIDWBBMW R KRZ P XFK WP H\WH Z RINHG RQ
WH SXEQF KRTED

,Q FROMDWVXQGHUWH 3 URSRVHG $ FWZ KHQ Z RINQJ RQ D SXEMF KRTED WDWY DQ
2:' HPSRAHNVZRXG

o  $FFUXH DIMCDYH KREED. KRXW DAD DM R RQH KRXUIRUHYHY KRXUZ RINHG
UDWHUWDQ UHFHYIQ) D Z KRB GD\ i/ BDYH Z KIFK IV \WH FXUHQASRVMRY  DQG

e 5HFHYH WP H DQG D KDDIRUWH KRXWY Z RINHG DQG SDIG GDYH IRUWH XQZ RINAG
KRXWY/



U
&XUHQ® GLHHNSD P HONFDBXOMRQY DSSO \R GlLIHHQMVSHY R KREED, V DQG
GDYH 7KL Z RX@ QR @QJ HUEH WH FDVH XQGHUWH 3 URSRVHG $ PWDV DOWSHV R
BDYH Z RXG EH SDIG DAD MQJ B KRXUD GDYH SD. UDW EDVHG RQWH HP S& HHY/
EDVH Z DJH IRUWH GD. Rl BDYH 9 DUDE®I FRP SROHQN VIXFK DV ERQX\VHV
FRP P MRQV DQG SHQDOADWY Z RXG CRWEH IQFOGHG LQ WH GDYH SD. FDEXOWRQ

U U U U
$ QQXDOKRIED. HQMBP HQN IRUHP SB HHV UMMUQQ] ILRP SDUHQIOBDYH Z RX@ EH
P RUH J HQHURXV XQGHUWH 3 URSRVHG $ FW8 QGHUWH & XUHQ/S FWDQQXDCKREED!
SD\ IV IHGXFHG IRUDQ HP SB\ HH Z KR VBNHV DQQXDCKREED, V VRRQ DIWUUHMUQQ]
IURP SDUHQIEOBDYH 7 KDWIRYHUWIGH R WH QRUP DOSD\ P HONFDBXOWMRQY |RUDQQXDO
KREED\ VZ RXG EH UHP RYHG VR \WDWEDUHQW UHMUIQ) \R Z RN Z RX@ UHFHYH \WHU
QRUP DOBDYH SD\ Z KHQWH \BNH DQQOXDOKREED V

U U

8 QGHUWH 3 UIRSRVHG $ PWHP SB HY Z RX@ EH UHTXILHG \R SURYIGH D SD \ARWP HQW
IRUHDFK SD. SHURG WDWAMP IVHV SD. DQG BDYH IRUHP S® HHV DQG HIDE®V

HP S HHV \R XQGHWABQG DQG WOFN WHUSD. DQG GDYH HQMBP HQN 7KHUH Z IOEH

|G{ LELOV DV\R KRZ KLY IV SURVIGHG IRUH DP S®! IWFRX@ EH SURYIGHG [Q D SK\ VEDO
RUGJMIORP  RUIGFOGHG 1Q DQ RQIGH SRUBARUHP S& HHV



U
7KH* RYHUQP HQADQQRXQFHP HOADOR DEGUIHWHY D IDQIH R RKHUIQMQGHG
FKDQIHV IQFOQAQ) FKDQJ HV \R \WH DSSURDFK R KRTED, V DQG GDYH IRUII HG \MUP
HP S® HHV DQG WH SURYIMRQR ®DYH HQMBP HQWV GXUQ] SHURGY R XQSDIG BDYH
7KH* RYHUQP HQADQQRXQFHP HOADOR LGFGGHV VRP HH DP SBV R GLIHHQAZ RIN

SDAMDY VR SURYIGH VRP H SUDRWFDQ) XIGDQFH DERXVKRZ \MH LQMQGHG QHZ
ILDP HZ RUN Z RX@ RSHUDWM [Q SUDFWFH

U U
7KHO IQMMUKDV IQAFDMG WDWAKH LOMQGY VR KDYH WH 3 URSRVHG $ FWNSDWHG
EHRUH WH QGH WHBFRQ Z W GUDIWBI IMDMRQ R EH UHBDVHG 1Q WWH 1 IBWAMT XDUMUR

7KH* RYHQP HOABLRSRMHVD P RQW P SGP HQBMRQ SHURG LL \WWH 3 URSRVHG $ FW
VHDOAMG Z W WH VFKRRTY VM RRURKDYH XS W \HDWY/ ' XUQJ WLV SHURG
H MIQ] GDYH EDOQFHV IRUMBQEDLG KRXW HP SB HHV Z RX@ EH FRQYHIMG R

KRXWY DQG FDVXDOHP S HH-VhDQOXDADQG DIMLDIWYH KREED, EDDQFHV Z RX@ EH
FDWKHG XS 7KH REQI DINRQ R FRUHPWKIMRUEDOCRQ FRP STQFH Z W \WH FXUHQW

+REED V $ PWZ IQFRQIMIXH DAKRXI K \WWH O LQMMULY SURSRMQJ R SURYIGH D WRXRY
P HFKDQW \WRD@®Z HP SR HY R gHWP DM (RELQY IRUQRQ FRP SIQFH WRKHS
UHVROH KMRUFDOH REED V $ FNHP HADWRQ P RUH HILHHQ®



i 0

$ OKRXJ K HODFW HOWRI WH 3 LIRSRVHG $ FWFRX@ EH VRP HWP HDZ D\
HP S® HW/ VKRX@ \MUD WHLUP 1QG \R WH | RTRZ LQJ

o &ROUGHUGIXWH SURRIQIT FXUHQMHP S® P HOADI UHHP HQW ( P SB HY \KRXG
FROVGHUKRZ EHVWAR g XWMUH SURRIr BDYH SURYIMRQV 1Q FXUHQNHP S@ P HQWV
DI UHHP HOW R P 1P IVH WH UMN Rl FRQADFWD® SURYIAQ) P RUH GDYH \WDQ
Z RX@ EH UHTXILHG XQGHUWH 3 URSRVHG $ FWRUKDYIQ) VR FROVGHUMDQUMRQ
DUDQJ HP HQW \R FRQYHUWWEXUHOADGGMRCDCHOMBP HQN \R GHZ DUDQI HP HOW
XQGHUWH 3 URSRVHG $ FW) RUH DP S®I Z H Z RX@ \XJ JHWRWASHFL 1QJ 1Q
HP SG\ P HOADJ UHHP HOW KRZ DQARIMHZ MH Z RINQJ GD 1 VR EH GHWLP IQHG
EDVHG RQWH FXUHQM RTED, V$ PWHT XILHP HQWV J LYHQ \WDWALY LV @NHO \R
FKDQJ H DQG EHFRP H P RUH VADL] KWRWZ DUG XQGHUWH 3 URSRVHG $ FW

e &ROMGHUSD IRGIXGAIRDDN ( P SB HW VKRXG FROMGHUHQI DI IQ) \WHU
SD\ IRTGBLRYIGHY VR XQGHIABQG L. FXUHQASD. LROA VAMP V/ KDYH \IWH I XQRIRCDDNV
\R DCGUHW WH SURSRVHG FKDQIHV 3 RMQIDCFRWIP STEDIRQY ( P SB HWY/
VKRX@ FROUGHUP RGHT) SRMQMIFRWE SDFW R WH 3 IRSRVHG $ PWDQG IW
SRWQIDCH THAWRQ HP SB HH UHP XQHIDIRQ

e 6\D gQWHNIRZr (P S® HY\KRXG NHHS DZ DRKIQ) EUH RQDQ SRMQIDO
FKDQJ HV 1Q RUEHUVR EH SUHSDUHG

o  &RQIMXH R HQUXUH FRP SIDGFH Z W + REED VS FW IRUQRZ $GMRXIK VRP H
UHSUHYH P D. EHRQWH KRU] RQ HP SB\ HY P XVWFRQIXH \R FRP SO Z W \WH
FXUHQM REED, V' $ FWDQG FRQIODXH Z W DQ. FXUHQAHP HADWRQ SURFHWWHY
XQBMW RUXQIDKH 3 URSRVHG $ PV 1Q IRUFH



6WDAMIIE : RINRUFH30QQQ) ,P SGP HOAD WN.@Y EDVHG DSSURDFK R Z RINRUFH
SOQQQ) QRZ \R DDJQ\ RXUZ RINRUFH Z W IX\MUH QHHGY

3D ' MEXVWIRQ 3 URMARQY 8 SGDW DJ UHHP HQW DXGWVED, VKPRV DQG WDIQ
P DCDIJHY VR FRP SO Z W \WH QHZ @7 SUIRMAIY] HP SB HH SD. GVFXWIRQY

3UYDR\ $P HQGP HQM P QUXUH \ RXUSUIRFHWHY IRUWILG SDUIV GDIB FRIBIFIRQ
DUH UDG. IRUFRP SQFHE\ 0 D

+REED VSRV HRWP 5HYIHZ CRWMV DERYH DQG NHHS DQ H H RXWRUIXUKHU
[QRUP DWRQ RCGFH G MDMRQ KDV EHHQ GUDIWMG
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